USER FRIENDLY BUDGET SECTION - PROPERTY TAX BREAKDOWN

2018 Calendar Year Propertv Tax Levies - ALL entities levying property taxes

Current Year 2019 Budget

Calendar Year Calendar Year % of Avg Residential Taxes Actual/Estimated Tax Levy
Tax Rate Tax Levy Total Levy Taxpaver Impact

Municipal Purpose Tax 0377 $6,492,187.00 20.26% $3,178.26 M Municipal Purpose Tax ACTUAL £6,657,550.00
Municipal Library 0.000 $0.00 0.00% $0.00 @ Municipal Library
Municipal Open Space 0.000 $0.00 0.00% $0.00 @ Municipal Open Space
Fire Districts (avg. rate/total levies) 0.000 $0.00 0.00% $0.00 WFire Districts (total levies)
Other Special Districts (total levies) 0.000 $0.00 0.00% $0.00 W Other Special Districts (total levies)
Local School District 0.853 $14,671,426.00 45.78% $7,191.13 W Local School District ACTUAL $14,880,539.00
Regional School District 0.340 $5,847.,759.00 18.25% $2,866.34 W Regional School District ACTUAL $6,037,824.00
County Purposes 0.248 $4,260,213.89 13.29% $2,090.74 M County Purposes ESTIMATED $4,370,979.45
County Library 0.018 $301,960.47 0.94% $151.75 M County Library ESTIMATED $309,811.44
County Board of Health 0.000 $0.00 0.00% $0.00 W County Board of Health
County Open Space 0.027 $472,647.03 1.47% $227.62 MCounty Open Space ESTIMATED $484.935.85
Other County Levies (total) 0.000 $0.00 0.00% $0.00 W Other County Levies (total)
Total (Calendar Year 2018 Budget) 1.863 $32,046,193.39 100.00% $15,705.84 S Total ESTIMATED amount to be raised by taxes $32,741,639.75

Total Taxable Valuation as of October [, 2018

$1,793,582,300.00

(To be used to calculate the current year tax rate)

Current Year Average Residential Assessment

$843,040.00

Prior Year to Current Year Comparison

Compariso
N

n - Municipal Purposes Tax Rate

Prior Year

Current Year

% Change (+/-)

0.377

0.374

-0.80%

Comparison - Municipal Purposes Tax Levy

Revenue Anticipated, Excluding Tax Levy

Budget Appropriations, before Reserve for Uncollected Taxes
Total Non-Municipal Tax Levy

2,756,485.69

8,929,035.69
$26,084,089.75

Amount to be Raised by Taxes - Before RUT
Reserve for Uncollected Taxes (RUT)

$32,256,639.75
$525.000.00

Total Amount to be Raised by Taxes

$32,781,639.75

% of Tax Collections used to Calculate RUT

If % used exceeds the actual collection % then

reference the statutory exception used

08.40%

Prior Year

Current Year

% Change (+/-)

§ Change {+/-)

$6,492,187.00

$6,657,550.00

2.55%

$165,363.00 Tax Collections - ACTUAL as of Prior Year

rior Year

narison - Impact on Ave. Residential Tax Pavmen

Current Year

% Change

Municipal Purposes On!

ange {+/-)

Total Tax Revenue, Collections CY 2018
Total Tax Levy, CY 2018
% of Taxes Collected, CY 2018

$3,178.26

$3,152.97

($25.29)
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Delinquent Taxes - December 31, 2018

32,122,694.73

32,463,391.29
98.95%

$264,470.99




USER FRIENDLY BUDGET SECTION - ANTICIPATED REVENUE SUMMARY (ALL OPERATING FUNDS)
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USER FRIENDLY BUDGET SECTION - APPROPRIATIONS SUMMARY (ALL OPERATING
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USER FRIENDLY BUDGET SECTION
STRUCTURAL BUDGET IMBALANCES

Line Item.
Put "X" in cell to the left that Amount Comment/Explanation
corresponds to the type of imbalance.

Reserve to Pay Debt $14.500.00 |When debt is issued, you may receive Premiums to offset the interest. This is not guaranteed to recur.

A retirement in 2018 has caused a reduction in this line. As the replacement officer rises in steps and other

X Police S&W $19.000.00 officers receive increases, the reduction will shrink. However, there are other retirement possibilities as well.
2018 was our first year contributing to DCRP. We overestimated the employer contribution. We have adjsuted

X DCRP $25,000.00 }io a more reasonable level in 2019.

X Deferred Charges $29.800.00 |Final year of § year pay down was in 2018.
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ASSESSED PROPERTY VALUATIONS - EXEMPT PROPERTY - PROPERTY TAX APPEAL DATA

Property Tax Assessments - Taxable Pro

erties (October 1, 2018 Value)

# of Parcels Assessed Value %% of Total
I Vacant Land 30 $15,872,100.00 0.88%
2 esidential 2,044 $1,723,174,400.00 96.07%
3A/3B Farm 0.00%
4A  Commercial 63 $34,075,700.00 3.01%
4B Industrial 0.00%
4C  Apartments 0.00%
5A/58 Railroad 0.00%
6A/6B Business Personal Property $460,100.00 0.03%
Total If 2,157 $1.793,582,300.00 100.00%
Average Ratio (%), Assessed to True Value 100.00%
Equalized Valuation, Taxable Properties $1,793,582,300.00
§ Total # of property tax appeals filed in 2018 County Tax Board 24.00
State Tax Court 28.00
Number of 2018 County Tax Board decisions appealed 1o Tax Court 0.00
Number of pending property tax appeals in State Tax Court 30.00

i;X,m(}m&z paid out by municipality for tax appeals in 2018

Property Tax Assessments - Exempt Properties (October 1, 2018 Value)

# of Parcels

Assessed Value

% of Total

15A Public Schools 3 $12.836,100.00 18.02%
I5B Other Schools 2 $1,866,300.00 2.62%
15C Public Property 31 $37,517.,600.00 52.68%
15D Church and Charities 5 811,223 .400.00 15.76%
I5E Cemeteries & Gravevards 0 $0.00 0.00%
I5F Other Exempt 10 $7,777,600.00 10.92%

Total It 51| $71,221,000.00 | 100.00%)]

Percentage of Exempt vs.

Non-Exempt Properties 3.97%

Prior Budget Year's Pavments in Lieu of Tax (PILOTY - 3 Year Exemptions/Abatements

#of PILOT Taxes if Billed in Full

Parcels Billing/Revenue Assessed Value 2018 Total Tax Rate
G Commercial/industrial Exemption 20.00
$0.00

ey

£

o
[
el
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USER FRIENDLY BUDGET SECTION

Long Term Tax Exemptions

Prior Budget Year's Payeents in Liey of Tax (PILOT) - Lons Term Tax Exempti

Trues of Bnlod

Prior Budget Yeur's Pavements in Livy of Tax {PILOT - Long Teom TacE

Prigr Budget Year's Pavments in Liey of Tax (PILOT) - Lome Term Tag E

pe of Project
e drop-down

for data entry)

Type of Pr
{use drop

Prior Budget Yeur's Paveents fn Liew of Tax (PILOT) - Long Term Tax

Type of Project
drop-k

for data ¢

v

PILOT Biiling

e Valog

nsptions
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USER FRIENDLY BUDGET SECTION
BUDGETED PERSONNEL COSTS

# of # of Total Overtime Pension Health Benetits Employment
Full-Time | Part-Time Personnel Base and other (Estimate) Net of Taxes and
Organization / Individuals Eligible for Benefit Employees| Employees Cost Pay Compensation Cost Share Other Benefits
Goveming Body 0.00 0.00 0.00 S0.00 S0.00 S0.00 SO.00
Supervisory Staff (Department Heads & Managers) 2.00 0.00 109,465.20 $277,457.86 S0.00 S0.00 $32,007.34
Police Officers (Including Superior Officers) 13.00 0.00 2,152,704.28 $1,390,830.65 $50,000.00 $404.192.00 $307,681.63 _
Fire Fighters (Including Superior Officers) 0.00 0.00 0.00 $0.00 $0.00 $0.00 $0.00
All Other Union Employees not listed above 9.00 0.00 634,467.31 $473,472.00 $28.000.00 $0.00 $132.995 3]
All Other Non-Union Employees not listed above 9.00 25.00 1,083,502.81 $773,017.33 50.00 $158,997.00 $151,488 .48
Totals 33.00 25.00 4,180,139.60 $2,914,777.84 $78,000.00 $563,189.00 $624,172.76 $0.00

Is the Local Government required to comply with NJSA 11A (Civil Service)? - YES or NO

NO

Note - Base Pay is the annualized rate of pay to which overtime (if eligible) and/or pension is calculated. Either calculation is fine at the discretion of the Local Unit.
Overtime and other compensation is any other item that is charged as a salary and wage expense but not included in Base Pay.
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USER FRIENDLY BUDGET SECTION - HEALTH BENEFITS

Active Emplovees - Health Benefits - Annual Cost

Current Year # of
Covered Members
(Medical & Rx)

Current Year
Annual Cost
Estimate per

Employee

l'otal Current
Year Cost

Prior Year # of
Covered Members
(Medical & Rx)

Prior Year Annual
Cost per Employee
(Average)

Total Prior Year
Cost

Single Coverage 7.00 $8,973.05 $62,811.35 5.00 $8,932.80 $44.664.00
Parent & Child 0.00 S0.00 0.00 $0.00
Employee & Spouse (or Partner) 3.00 $23,118.96 $69,356.88 3.00 522,854.76 $68,564.28
Family 15.00 $30,929.22 $463,938.30 15.00 $30,712.68 $460,690.20
Employee Cost Sharing Contribution (enter as negative - ) ($144,575.92) ($143,652.72)
Subtotal 25.00 $451,530.61 23.00 $430,265.76
Elected Officials - Health Benefits - Annual Cost
Single Coverage $0.00 $0.00
Parent & Child $0.00 $0.00
Employee & Spouse (or Partner) o= $0.00 $0.00
Family ‘ $0.00 $0.00
Emplovee Cost Sharing Contribution (enter as negative - )
Subtotal 0.00 $0.00 0.00 $0.00
Retirees - Health Benefits - Annual Cost
Single Coverage At Pl e 12 $5,582.89 $66,994 68 12 $7.096.99 $85.163 .88
Parent & Chuld 2 S$10.001.58 $20.003.16 2 $14.549.64 $29 (099 28
Employee & Spouse (or Partner) 9 $12,099.65 $108,896.85 8 $13,869.45 $110,955.60
Family 4 $25,537.56 $102,150.24 i $40,091.04 $160.364.16
{Employee Cost Sharing Contribution (enter as negative - oo : B |
|Subtotal $298.044.93 26.00 $385.582.92
$749.575.54 19.00

\GRAND TOTAI

DUCITILn |:|{:'.'i'-"-L' L€ Ofal Imom tnis 1ICC1L MAay nNot agree wi

budegeted appropriati

Is medical coverage provided by the SHBP (Yes or No)?
Is prescription drug coverage provided by the SHBP (Yes or No)?
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USER FRIENDLY BUDGET SECTION
ACCUMULATED ABSENCE LIABILITY

Legal basis for benefit
{check applicable items)

Gross Days of Approved Individual
Accumulated | Dollar Value of Compensated Labor Local Employment
Organization/individuals Eligible for Benefit Absence Absences Agreement | Ordinance Agreement
Administration 28150 $79,713.00
Public Works 28875 $71,385.22
Police 1107 .41 $508,007.09
Totals 167768

Total Funds Reserved as of end of 2018

$39,7728.80

Total Funds Appropriated in 2019

$10,000.00

UKB-9 Accumulated Absence Liability




USER FRIENDLY BUDGET SECTION - OUTSTANDING DEBT; PER CAPITA AND BUDGET IMPACT

Gross Net Current Year 2020 2021 All Additional Future
Debt Deductions Debt Budget Budget Budget Years' Budgets

Local School Debt $4,635,000.00 $4,635.000.00 $0.00] jUtility Fund - Principal
Regional School Debt $4,307,025.41 $4,307,025.41 $0.00] {Utility Fund - Interest

Bond Anticipation Notes - Principal $225,000.00
Utility Fund Debt Bond Anticipation Notes - Interest $101,512.00
0 $0.00{ {Bonds - Princtpal $710,000.00 $0.00 $0.00 $0.00
0 $0.00] {Bonds - Interest $12,000.00 $0.00 $0.00 $0.00
0 $0.00] {Loans & Other Debt - Principal $8,602.52 $8,775.42 $8,951.82 $151,970.36
0 $0.00{ |Loans & Other Debt - Interest $3,547.48 $3,350.30 $3,173.91 $23,852.59
0 $0.00
0 $£0.00| | Total l $1,060,662.00 $12,125.72 $12,125.73 $175,822.95]
Municipal Purposes
Debt Authorized $4,880,484.00 $4,880,484.00] | Total Principal $943.,602.52 $8,775.42 $8,951.82 $151,970.36
Notes Outstanding $2,319,700.00 $14,658.77 $2,305,041.23] | Total Interest $117,059.48 $3,350.30 $3,173.91 $23.852.59
Bonds Outstanding $710,000.00 $710,000.00] |% of Total Current Year Budget 11.20%
[Loans and Other Debt $178,300.14 $178,300.14

Description Debt Not Listed Above

Total (Current Year) $17.030,509.55 $8.956,684.18 $8.073,825.37] | Total Guarantees - Governmental

Total Guarantees - Other

Total Capital/Equipment Leases
Population (2010 census) 6,121 Total Other
Per Capita Gross Debt $2,782.31 Bond Rating Moody's Standard & Poors Fitch
Per Capita Net Debt $1,319.04 Rating AA+

Year of Last Rating 2014

3 Yr. Average Property Valuation

$1,691,892,057.33

Net Debt as % of 3 Year Avg Property Valuation

0.48%

Mark "X" if Municipality has no bond rating
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USER FRIENDLY BUDGET SECTION - SHARED SERVICES PROVIDED AND RECEIVED

Providing or

Providing Services To/Receiving

Begin Date

End Date

Amount to be

Rece?ving Services Fron Type of Shared Service Provided Notes {Enter more specifics if needed) Received/Paid
Services?

Receiving |[Monmouth County Dispatch 17172616 12/31/2019 361,600.00
Receiving [Monmouth County Records Management 9/1/2015 | open ended $3,300.060
Providing Rumson DPW and Engineering 1/172016 | open ended $60,000.00
Receiving |Rumson Construction /1572015 | open ended $205,000.00
Receiving [Rumson Municipal Court 4/1/2015 | open ended $65,500.00
Receiving [Red Bank Animal Control 17172015 | open ended $9,500.00
Receiving [RFH Regional Board of Ed I'T/Custodial 10/1/2015 | open ended $32,000.00
Receiving Middletown Tax Collector 10/172015 | open ended $18,500.00
Receiving [Middletown Finance 2/172016 | open ended $72,000.00
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USER FRIENDLY BUDGET SECTION - LIST OF AUTHORITIES AND FIRE DISTRICTS

Please set forth below the names of all authorities and fire districts that serve your municipality




